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Disclaimer 

These materials have been prepared by Compañía General de Combustibles S.A. (the Ȱ#ÏÍÐÁÎÙȱɊ and are being furnished to you solely for your 
information . The information  contained in these materials has not been independently verified. No representation or warranty  express or implied is 
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information  or opinions contained herein. 
It  is not the intention  to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the #ÏÍÐÁÎÙȭÓ 
financial position, operations or prospects. Some of the information  is still  in draft  form and is subject to verification, finalization, and change. The 
information  contained in these materials should be considered in the context of the circumstances prevailing at the time and has not been, and will  
not be, updated to reflect material developments which may occur after the date of the presentation.  

Certain statements contained in these materials constitute forward -looking statements. Such forward -looking statements involve known and 
unknown risks, uncertainties and other factors, many of which are beyond our control, which may cause the actual results, performance or 
achievements of the Company to be materially different  from those expressed by, or implied by the forward -looking statements in these materials. 
There can be no assurance that the results and events contemplated by the forward -looking statements contained in these materials will  in fact occur. 
These forward -looking statements are based on numerous assumptions regarding our present and future business strategies and the environment in 
which we operate and are not a guarantee of future performance. Such forward -looking statements speak only as of the date on which they are made. 
The Company undertakes no obligation to update or revise any forward -looking statement, whether as a result of new information, future events or 
otherwise. 

The information  contained herein is for discussion purposes only and this presentation does not constitute or form part of, and should not be 
construed as constituting or forming part of any offer or invitation  to sell or issue, or any solicitation of any offer to purchase or subscribe for, any 
securities of the Company or of any other entity, nor shall any part of this document nor the fact of its distribution  form part of or be relied on in 
connection with  any contract or investment decision relating thereto, nor does it  constitute a recommendation regarding any securities of the 
Company or of another entity . 
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2018 Headlines 
Successful drilling campaign with consistent growth in gas production, increasing EBITDA and 
sharp deleveraging 

�¾CGC more  than  doubled  its  gas production  since the beginning  of 2017 .  Average production  reached 
5,085 Mm3/d  in  December 2018 ,  a 114% increase  compared  with  January 2017 .  

�¾CGC drilled  a total  of 80 wells  in  the Austral  Basin since January 2017 : 73 development  wells  
achieving  an impressive  92% success rate,   plus  7 exploratory  wells  with  positive  results .  

�¾CGC became the only  producer  outside  Vaca Muerta  to be granted  the Incentive  Program  for  
�ò���•�˜�‡�•�–�•�‡�•�–�• in  Production  Developments  of Non-conventional  Natural  �
�ƒ�•�ó. 

�¾For the first  time  after  approximately  a decade, Argentina  resumed  natural  gas exports  to Chile, and 
CGC played  a leading  role  in  this  milestone . CGC began its  gas exports  to Methanex  in  September  and 
to Colbún in  October  . 

�¾In  December 2018 , CGC and YPF jointly  bided  for  the last  available  concession in  Santa Cruz, aiming  
to  explore  shale gas reservoirs  in  the Austral  Basin. 

�¾3Q18 net  sales reached  US$394 million,  an 87% increase  from  US$210 million  in  3Q2017 . 

�¾3Q18 Adjusted  EBITDA amounted  to US$ 220 million . Almost  a sixfold  increase from  US$ 38 million  
in   3Q17. 

�¾Net debt  to adjusted  EBITDA ratio  as of September  2018  improved  to 1.18x from  4.45x in  December 
2017 . 


